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Message Text 

UNCLASSIFIED 

PAGE 01 V ALERT 00556 I70935Z 

ACTION XMB-04 

INFO OCT-OI EB-07 EUR-I2 COME-00 TRSE-00 AID-05 IGA-02 
AGRE-00 ISO-00 /03I W 

17I326Z 036134/43 

R 1709I7Z MAY 77 
FM AMEMBASSY VALLETTA 
TO SECSTATE WASHDC 7385 

UNCLAS VALLETTA 0556 

E.O. 1 1652: N/A 
TAGS: EFIN, MT 

SUBJECT: EX-IM BANK CLAIMS - PHOENIX TEXTILES 
REE: STATE 085952, 

1. PHOENIX TEXTILES LIQUIDATOR PROF. GANADO INFORMED 
EMBOFF ON MAY 16 THAT DISCUSSIONS ARE PRESENTLY TAKING 
PLACE WITH POTENTIAL BUYERS OF THE BANKRUPT EIRM. 

HOWEVER, HE IMPLIED THAT PROSPECTS EOR AN EARLY LIQUIDATION 
ARE NOT ENCOURAGING. 

2. EMBASSY WOULD APPRECIATE CURRENT THINKING OF EX-IM 
BANK REGARDING PHOENIX TEXTILE CASE. REFTEL REPORTED 
THAT EX-IM WAS "ACTIVELY REVIEWING" THE PROBLEM, BUT A 
MONTH HAS PASSED WITHOUT FURTHER INFORMATION. PLEASE 
ADVISE. LAINGEN 
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Expiration: 
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Format: TEL 
From: VALLETTA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1977/newtext/t19770546/aaaabobq.tel 

Line Count: 40 
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